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Congratulations!
University of Warsaw — the best higher education institution in Poland

Poten- Efekty- Warunki Umiedzy-
Innowa- cjat wnos¢ ksztal- narodo-
Prestiz cyjnos¢ nauk. nauk. cenia wienie

2016 Nazwa‘uczelni 1 5 1 4 1 3 1 2 W;SK 21% 9‘% 12% 22% 9:15 1 i%
- Uniwersytet Warszawski 1 1 2 2 100 9530 4829 9635 100 8406 5429
Al Uniwersytet Jagiellonski 1 2 1 1 98.20 100 30.48 100  85.11 100 53.44
Uniwersytet im. Adama Mickiewicza w Poznaniu 3 3 3 3 8230 6295 4684 9236 8170 7953 58.98
L3 Politechnika Warszawska 4 4 4 4 81.70 7153 4440 8792 7974 4794 63.65
ﬂ Politechnika Wroctawska 4 5 6 5 77.30 5577 8979 8427 6487 9060 57.63
“ Akademia Gorniczo-Hutnicza im. Stanistawa Staszica w Krakowie 6 6 5 6 77.20 5989 6875 8658 8252 67.15 3534
Uniwersytet Wroctawski 7 7 7 7 7210 5279 1105 9191 8176 5047 5118
n Warszawski Uniwersytet Medyczny 8 8 11 14 65.00 4502 1524 7361 7663 8403 33.71
n Gdanski Uniwersytet Medyczny 10 11 12 18 6350 2724 369 8298 8551 8041 48.91
(U Uniwersytet Mikotaja Kopernika w Toruniu 9 9 9 9 6240 4473 1997 8879 7194 6422 13.68
Szkota Giéwna Handlowa w Warszawie 12 13 10 12 62.20 4949 333 9464 5561 41.05 4526

Perspektywy, http://www.perspektywy.pl/RSW2016/ranking-uczelni-akademickich
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Congratulations!
WNE UW — the best economics department in Poland

. Auth
RankW.Rank Institution ScoreAuthors s:ar:;
1 [1] Wydziat Nauk Ekonomicznych, Uniwersytet Warszawski 1.09 86 75
Warszawa, Poland '
5 [2] Szkota Gtéwna Handlowa w Warszawie 216 98 79.86
Warszawa, Poland ' :
3 [3] Narodowy Bank Polski 3.32 49 31.04
Warszawa, Poland ' :
4 [4] Wydziat Informatyki i Zarzadzania, Politechnika Wroctawska 3.89 17 14.68
Wroctaw, Poland ’ :
5 [5] Uniwersytet Ekonomiczny w Krakowie 54 27 26.65
Krakdw, Poland : :
L [-—] Katedra Ekonomii Ilosciowej, Szkota Gléwna Handlowa w Warszawie 6.03 9 515
Warszawa, Poland ' :
6 [6] Hugo Steinhaus Center for Stochastic Methods, Politechnika Wroctawska 8.89 13 11.1
Wroctaw, Poland ' '
. (8] Wydziat Biznesu i Stosunkéw Miedzynarodowych, Akademia Finansdw i Biznesu Vistula 9.1 7 6.6
Warszawa, Poland : '
8 [7] CASE-Center for Social and Economic Research 9.3 26 13.82
Warszawa, Poland : :
9 [13] Wydziat Matematyki, Informatyki i Ekonometrii, Uniwersytet Zielonogorski 11.03 9 9
Zielona Gara, Poland '
10 [9] Wydzial Zarzadzania, Akademia Gérniczo-Hutnicza 11.66 4 4

Krakéw, Poland

RePEc, https://ideas.repec.org/top/top.poland.html
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Do students care about the quality of higher education?

— Czajkowski, M., Gajderowicz, T., Giergiczny, M., Grotkowska, G., and Sztandar-
Sztanderska, U., 2017, Choosing the future: economic preferences for higher
education using discrete choice experiment method. University of Warsaw,
Department of Economics Working Paper 16(245).

— Preferences towards higher education programs
— Sample of 20,000 respondents aged 18-30
— Utility function parameters estimated using respondents stated choices

Table 3. Respondents” marginal willingness to pay (WTP) for attribute levels — the results
of the random parameters conditional mixed logit model in WT'P-space (relative to tuition
fee in 1,000 EUR per semester)

Never went to Currenily consider

. . . Students Graduates
university | university 3 | -

Utility function of those who:

Parameters  yjeans  StDev.  Means  StDev.  Means  StDev.  Means St Dev.

Artributes

Wariant A Wariant B

Koszt za semestr 0zt 3 000 zt
. . | .

Srednie wynapgrod;enle alb’so wentow 30002t 50002t
(5 lat po ukoniczeniu studiéw)
Jak_osc uczelni i [ 4-10 miejsce 1-3 miejsce
(miejsce w rankingu)
Odlegtos¢ od miejsca zamieszkania 0-30 km 31-80 km

Pana(i) wybor:



Do students care about the quality of higher education?

— For “average” respondents — quality of HEI is of secondary importance
— Higher expected effort?
— Higher drop-out probability?

— But not for the best students because:
— Better diploma appreciated in the job market
— Better possibilities to gain in-depth understanding
— Makes it possible to get closer to the state-of-the-art

— Warning: smartest # top achievers
— Results = f ( brains, effort, ...)

results = A-(brains)” -(effort)ﬁ



Congratulations!
WNE UW —the best candidates

Liczba kandydatow na jedno miejsce na studia stacjonarne | stopnia i jednolite magisterskie na rok
akademicki 2016/2017
Liczba
Kierunek studiow kandydatow na
1 miejsce

Dziennikarstwo i medioznawstwo, specjalnosé public relations i marketing medialny 21,80
Orientalistyka, japonistyka 20,86
Miedzykierunkowe studia ekonomiczno-menedzerskie 19,94
Crientalistyka, sinologia 14,65
Filologia angielska 12,62
Psychologia 11,78
Ekonomia; Finanse, inwestycje i rachunkowo$é; Informatyka i ekonometria 11,72
Logistyka medidow, specjalnosé: logistyka i marketing w mediach 11,06
Miedzykierunkowe studia ekonomiczno-matematyczne 10,44
Biotechnologia 9,27
Biologia 9,24

http://rekrutacja.uw.edu.pl/index.php/statystyki-rekrutacyjne/
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10 principles of economics
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People face trade-offs

The cost of something is what
you give up to get it

Rational people think at the
margin

People respond to incentives

Trade can make everyone
better-off

Markets are usually a good
way to organize economic
activity

Governments can sometimes
improve market outcomes

10 principles of economics

10.

A country’s standard of living
depends on its ability to
produce goods and services

Prices rise when the
government prints too much
money

Society faces short-run trade-
off between inflation and
unemployment



Microeconomics vs. macroeconomics
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Incentive
/In"sentIv/ <)

noun

a thing that motivates or encourages someone to do something.
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10 principles of economics
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Principle 5 — proof

1.

s W

Compare the following two statements:
A: Trade can make everyone B: Trade will make everyone
better-off better-off
Claim B is better. So why is claim A used?
Claim B must be false
In other words: Trade can make some people worse-off
“By induction”: Trade can make everyone worse-off
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But seriously, what will economics teach me?



Economics is all about economic decision making

What is the objective function?
What are the alternatives?
What are the costs of these alternatives?

B w N e

Optimization
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“‘there’s
no such thing
as a free
lunch.”
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Economics is everywhere!

~Freakonomics FREAKONOMICS

—E.g., crime, games, information, A ROGUE ECONOMIST EXPLORES
family & children, mating, THE HIDDEN SIDE OF EVERYTHING
cheating at tests and many more - AP

~ Maicolim Cladwell, suthor of The Tipping Fadar and SVedk

—Many 'Nobel' prizes in economics for
such issues as:
— Asymmetric information
— Decisions under risk and uncertainty
— Transaction costs

~ Evolutionary game theory STEVEN B. LEVITT s
— Contracts STEPHEN J. DUBNER




